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Worldwide PC revenue up by more than 15% 

even as shipments fall 3% in Q1 2022 

Shanghai (China), Bengaluru (India), Singapore, Reading (UK) and Portland (US) – Monday, 11 

April 2022 

 

The PC market had a healthy start to 2022 as overall revenue grew by more than 15%, despite 

the first year-on-year shipment decline since Q1 2020. The latest Canalys data shows that 

worldwide shipments of desktops and notebooks fell 3% annually to 80.1 million units against a 

backdrop of major geopolitical turmoil and softening consumer demand. Revenue, however, hit 

US$70 billion as prices continued to rise in a supply-starved market and consumers’ appetite for 

costlier PCs kept increasing. Notebook shipments shrank 6% year on year to reach 63.2 million 

units, while desktop numbers grew 13% to reach 16.8 million units. While shipments have been 

hindered by external shocks, the revenue outlook and confidence in the long-term opportunity 

remain high due to the strong fundamentals around PC ownership and use.  

 

“Vendors and their shareholders have reason to cheer, as the PC industry’s revenue growth streak 

continued,” said Canalys Principal Analyst Rushabh Doshi. “People are using their PCs more often, 

for longer and for a greater range of tasks than ever before. The last two years have greatly 

expanded the installed base, with over 150 million notebooks and desktops added between 2019 

and 2021. Even if customers are forced to delay purchases due to rising prices in the short term, a 
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*Desktops and notebooks include desktop and mobile workstations respectively
Source: Canalys Market Pulse, PC Analysis, April 2022
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large wave of device refresh is inevitable, especially given that more than 50% of active devices 

are more than four years old. Meanwhile, commercial demand will remain strong this year even as 

consumer and education purchasing falters. The resumption of workplace activity at close to pre-

pandemic levels coupled with hybrid and remote workers needing higher-specified PCs to 

maximize productivity means business IT expenditure will remain elevated in 2022.” 

Lenovo remained the top vendor in the PC market in Q1 2022 with shipments of 18.2 million units, 

for an annual decline of 10%. HP held on to second place but suffered the largest decline of the 

top five vendors, its shipments falling 18% year on year to 15.8 million units. Third-placed Dell 

posted healthy growth of 6%, with its shipments reaching 13.7 million units on the back of its 

strong commercial focus. Apple and Asus also enjoyed growth, increasing shipments by 8% and 

24% and taking the fourth and fifth positions respectively. This marks the first quarter in which 

Asus has secured a spot in the top five vendor rankings since Q3 2017. 

 

Worldwide desktop and notebook shipments (market share and annual growth) 
Canalys PC Market Pulse: Q1 2022 

Vendor 
(company) 

Q1 2022 
shipments 

Q1 2022  
market share 

Q1 2021  
shipments 

Q1 2021  
market share 

Annual 
growth 

Lenovo 18,258 22.8% 20,263 24.6% -9.9% 

HP 15,816 19.8% 19,234 23.3% -17.8% 

Dell 13,744 17.2% 12,944 15.7% 6.2% 

Apple 7,423 9.3% 6,873 8.3% 8.0% 

Asus 5,544 6.9% 4,473 5.4% 24.0% 

Others 19,279 24.1% 18,598 22.6% 3.7% 

Total 80,065 100.0% 82,385 100.0% -2.8% 

    

Note: Unit shipments in thousands. Percentages may not add up 
to 100% due to rounding. 
Source: Canalys PC Analysis (sell-in shipments), April 2022 

 

 

“The first quarter of 2022 brought a fresh wave of headwinds to the PC market,” said Ishan Dutt, 

Senior Analyst at Canalys. “Seismic global events have had a negative impact on both the demand 

and supply side, hitting the industry at a time when consumer and education purchases have both 

naturally slowed after the highs of last year. The war in Ukraine has exacerbated the inflationary 

https://canalys.com/insights/EMEA-PC-market-experiences-headwinds-from-Russia


   

 
Insight. Innovation. Impact. www.canalys.com 

environment in major markets by driving up the price of commodities, ranging from oil and gas to 

metals to foodstuffs. In parallel, COVID-related lockdowns in key Chinese cities such as Shenzhen 

and Shanghai have created new bottlenecks in manufacturing and distribution, just as vendors and 

the channel were beginning to find their feet. With no clear timeline on when these issues will be 

resolved, and the possibility of other black swan events, the industry must be prepared to tackle a 

new set of challenges and respond with the same resilience it has showed over the last two years.” 

About PC Analysis 

Canalys’ PC Analysis service provides quarterly updated shipment data to help with accurate 

market sizing, competitive analysis and identifying growth opportunities in the market. Canalys PC 

shipment data is granular, guided by a strict methodology, and is broken down by market, vendor 

and channel, as well as additional splits, such as GPU, CPU, storage and memory. In addition, 

Canalys also publishes quarterly forecasts to help better understand the future trajectory and 

changing landscape of the PC industry. 

For more information, please contact: 

Rushabh Doshi (India): rushabh_doshi@canalys.com +91 99728 54174 

Ishan Dutt (Singapore): ishan_dutt@canalys.com +65 8399 0487 

About Canalys 

Canalys is an independent analyst company that strives to guide clients on the future of the 

technology industry and to think beyond the business models of the past. We deliver smart 

market insights to IT, channel and service provider professionals around the world. We stake our 

reputation on the quality of our data, our innovative use of technology and our high level of 

customer service. 

Receiving updates 

To receive media alerts directly, or for more information about our events, services or custom 

research and consulting capabilities, please contact us or email press@canalys.com. 

Please click here to unsubscribe 
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